
WHAT IS THE “AT HOME IN QUINCY” 
FIRST-TIME HOMEBUYER PROGRAM? 

 

The program can provide homebuyers living 

or working in Quincy with help to make the 

purchase of their first one to four-family home 

in Quincy more affordable. The Affordable 

Housing Trust (AHTF) will provide: 

 

♦ The upfront mortgage insurance premium 

paid in full to reduce the borrowers 

monthly housing payment.   

 

♦ Up to 2% of the purchase price towards 

your Down Payment and/or Closing Costs. 

 

♦ Mortgage financing and Mortgage 

Insurance through MassHousing.  

 

♦ The benefit of MIPlus through 

MassHousing that will cover a borrower in 

the event that they become unemployed 

during the first ten years of the mortgage 

term.  

 

 

 

 

 

 

 

HOW WILL I BENEFIT FROM 
USING THIS PROGRAM? 

 

♦ You can receive up to 2% of the purchase 
price of your home from the City towards 
your Down Payment and/or Closing Costs. 

 
♦ This program will assist by eliminating the 

need for monthly mortgage insurance (MI) 
as the City will pay a lump sum premium 
at closing to cover your MI. This 
represents a minimum savings of $125 
monthly and up to as much as $250 or 
more monthly on a $300,000 loan amount. 

 
♦ You re-pay only the portion of the AHTF 

that was used toward down payment or 
closing costs - up to 2% of your purchase 
price at closing. *  

 
♦ This program will enable you to qualify for 

a higher mortgage amount for the house 
you purchase, allowing you to purchase a 
more valuable home.  The savings you 
realize monthly with no MI payment can 
equate to as much as $25,000 to $40,000 
in buying power on the sales price. 

 
♦ You are provided with up to $12,000 of 

mortgage payment protection should you 
lose your job. ** 

 
 
*The amount you pay back is calculated at the time you 
sell your home and equals 2% of the “future value” of the 
property. For example, if the AHTF provided you with 2% 
to purchase a $300,000 home or $6000, and you sell the 
house for $400,000 after 20 years, you would re-pay 2% 
of the resale value or $8000.   
 
** Unemployment benefit eligibility is defined by the 
MIPlus Program guidelines (see MassHousing MIPlus 
Brochure for more details.) 
 
 
 
 

HOW DO I QUALIFY FOR  
THE PROGRAM? 

 

♦ You must be a first-time buyer who 

worked or who has lived in the City of 

Quincy for two (2) out of the past five (5) 

years and occupy the subject property as a 

primary residence. 

 

♦ You must have acceptable savings in the 

amount of 3% of the purchase price of a 

home to put toward your down payment. 
 

♦ You must purchase your home in Quincy 

with a loan amount that does not exceed 

the maximum limit for the program. 

 

♦ You must complete an approved First Time 

Homebuyer Seminar. 
 

♦ Your income must fall within the allowable 

guideline of 120% of Area Median Income 

(see reverse for income limits).   
 

♦ You must qualify for a MassHousing loan 

through participating program lenders. 

 

♦ You must meet the asset needs 

assessment.  

 

♦ Agree to the provisions of this program. 

(THIS PROGRAM IS SUBJECT TO CHANGES IN 
RULES AND TO AVAILABILITY OF FUNDS) 

https://www.emasshousing.com/imageserver/LenderExtranet/webmercial_emass.ht


 
  

 
 
TO RECEIVE AN APPLICATION 
FOR THIS PROGRAM OR MORE 
INFORMATION PLEASE CALL: 

(617) 376-1123 
 

MAXIMUM ANNUAL INCOME 
$105,720 

(2.2010) 
 
 

*You must include the income from all adult 

members of your household who will reside in the 

house. However, do not count income from 

household members under 18 years of age or any 

income you receive for the care of foster children. 

 
 

FANNIE MAE LOAN 
CONFORMING LOAN LIMITS 

(02.2010) 
 
ONE UNIT  Up to $417,000 
TWO UNITS  Up to $533,850 
THREE UNITS Up to $645,300 
FOUR UNITS Up to $801,950 

CITY OF QUINCY 
 

MASSACHUSETTS 
 

 
AT HOME IN QUINCY 

Assistance for Home Buyers  
purchasing in Quincy  

 
 

This Program is made possible by The City 
of Quincy’s Affordable Housing Trust Fund 

(AHTF) with mortgage financing and 
insurance provided by MassHousing.  

 
CITY OF QUINCY 

Thomas P. Koch, Mayor 
Dennis E. Harrington, Planning 

Director 
Thomas Fabrizo, Executive Director, 

Affordable Housing Trust  
 

In Partnership with: 
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